
ICF COMPETENCY LEVEL

• Foundational (Product Knowledge) - Islamic Capital Market Products   
 (Proficiency Level 3)

• Foundational (Regulatory Knowledge) - Islamic Capital Market Regulations  
 (Proficiency Level 3)

WHO SHOULD REGISTER?

Individuals
Professionals or industry practitioners in the capital market, ICM and academia. 

Companies 
Asset management companies, advisory firms, legal firms, accounting firms, 
stockbroking firms, investment banks, insurance companies, public listed 
companies and SMEs.

SPEAKER 

Zairulnizad Shahrim 

Zairulnizad Shahrim holds a Masters Degree in Finance and Investment from 
University of Nottingham, United Kingdom (UK). He also holds a first class 
Bachelor Degree in Business Administration (Honours) – Major in Finance 
from MARA University of Technology, Malaysia (UiTM). He is a British Council 
Chevening Scholar and also a recipient of the Securities Commission 
Scholarship Award. He gained most of his experiences in Islamic finance and 
Islamic capital market during his time at Islamic Capital Market Department of 
Securities Commission (SC). He was responsible for the review and analysis of 
the developmental and business proposals from industry and any Government 
initiatives in relation to the Islamic capital market especially on Shariah listed 
securities, Islamic Bonds and Islamic Unit Trust. His responsibility includes 
reviewing and processing of Shariah Compliance status application for Pre-
Initial Public Offering (IPO), IPO and listed securities, unit trust, Islamic bonds as 
well as other Islamic capital market products and services such as derivatives 
and structured products. He is also a regular presenter for Capital Market 
Graduate Training Schemes (CMGTS) and also a presenter for any internal 
and external programme conducted by Islamic Capital Market Department, 
Securities Industry Development Center (SIDC) as well as external training 
providers.

Zairulnizad previously is the CEO/Executive Director of AmIslamic Funds 
Management Sdn Bhd (AIFM). He was the Head of Islamic Investment Solutions 
of AIFM of AmInvestment Bank Berhad. As an Islamic product specialist for 
the organization, he has over 20 years of experience in the Islamic capital 
market, Islamic financial services and Islamic funds management industry. 
Prior to joining AmBank Group, he was attached to several organizations such 
as Hong Leong Islamic Bank Berhad, Securities Commission Malaysia (SC) 
and Securities Industry Development Corporation. He is actively involved in 
Islamic finance and capital market development and sits on regulatory and 
industry panels and working groups such as Malaysian Investment Banking 
Association (MIBA) Islamic Capital Market Working Group, Association of 
Islamic Banking Institutions Malaysia (AIBIM) Islamic Capital Market, Investment 
Banking and Treasury Working Group, Finance Accreditation Agency (FAA), 
Malaysia as a panel reviewer for Islamic finance and capital Market, Islamic 
capital market trainer for government and private agencies, corporates as well 
as industry associations and organizations such as IBFIM, SIDC, ASAS, FIMM, 
KWSP, Khazanah and in house trainer for various financial institutions not only 
in Malaysia but also at international level such as Brunei, Singapore, Hong 
Kong, Mauritius, Bangladesh, Australia, United Kingdom and many more.  

WHAT WILL YOU LEARN? 

Overview of Islamic Securities (Sukuk) 

Outline
• What is Islamic Securities (Sukuk)?
• Conventional Bonds vs Sukuk
• Sukuk Evolution
• Regulatory Updates on Sukuk
• Latest Resolutions (fatwas) issued by Shariah Advisory Council of   
 Securities Commission (SAS SC)
• Issuing Sukuk in Malaysia

Objectives
Upon completion of this programme, participants will be able to:
• Describe the fundamental view of Sukuk
• Distinguish the differences between conventional bond and Sukuk
• Describe the latest regulations applicable to Sukuk
• Explain the latest Shariah resolutions (fatwas) issued by Shariah Advisory  
 Council of SC
• Describe the process of issuing Sukuk in Malaysia

Recommended Learning Hours: 1.5 hours / 5 CPE points
(Pre & Post Assessments)

Types of Sukuk and its Salient Features 

Outline
• Classification of Sukuk
• Principles of Sukuk
• Asset-Backed Securities (ABS)
• Asset-Backed Securities VS Asset Based
• AAOIFI Investment Sukuk standard – Tradability issues
• Shariah Issues in Sukuk - AAOIFI

Objectives
Upon completion of this programme, participants will be able to:
• Explain the differences between Asset-Based and Asset-Backed Sukuk
• Discuss the legal and Shariah implications of the different types of Sukuk 
• Describe the Shariah and corporate governance issues in relations to the  
 different types of Sukuk

Recommended Learning Hours: 1.5 hours / 5 CPE points
(Pre & Post Assessments)

Sukuk Structures - Issues and Challenges

Outline
• Murabahah Sukuk
• Ijarah Sukuk
• Musharakah Sukuk
• Mudharabah Sukuk
• Istisna’ Sukuk
• Wakalah Sukuk
• Issues and Challenges in Sukuk

Objectives
Upon completion of this programme, participants will be able to:
• Analyse various Sukuk structures available in the market 
• Determine the Shariah principles used in each Sukuk issuances
• Discuss the issues and challenges in Sukuk market

Recommended Learning Hours: 1.5 hours / 5 CPE points
(Pre & Post Assessments)

 Securities Industry Development Corporation (765264K)
 3, Persiaran Bukit Kiara, Bukit Kiara, 50490 Kuala Lumpur, Malaysia     
 Email: sidc@sidc.com.my   Website: www.sidc.com.my 

For enquiries on registration, please contact +603 6204 8439 / 8274  I  Register today at www.sidc.com.my

Get in touch and speak to our friendly team via mobile +6019 769 1970 (Linda) I +6012 538 2044 (Kyle) I +6013 302 6368 (Zaine)

Visit www.sidc.com.my and Register for SIDC’s Webinar Series Now!

Future proof your career with our list of exciting WEBINARS. Visit www.sidc.com.my today!

LIVE WEBINARS AVAILABLE ON 
24 APRIL & 27 APRIL 2020

Offering 3 Webinars to choose from:

•  Overview of Islamic Securities (Sukuk)

•  Types of Sukuk and its Salient Features

•  Sukuk Structures - Issues and Challenges

ZAIRULNIZAD SHAHRIM
Islamic Capital Market Advisor 
and Consultant


